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Welcome to our latest edition. In this issue, we look 
DW�LQYHVWPHQW�ERQGV�DQG�H[SODLQ�KRZ�WKH\�RIIHU�VHYHUDO�
EHQHƓWV�WKDW�VRPH�LQYHVWRUV�PD\�EH�PLVVLQJ�RXW�RQ��ZKLFK�
KDYH�EHFRPH�HYHQ�PRUH�EHQHƓFLDO�GXH�WR�UHFHQW�FKDQJHV�
LQ�WD[�UHJXODWLRQV��7KLV�IROORZV�ODVW�1RYHPEHUōV�%XGJHW�DQG�
WKH�&KDQFHOORUōV�GHFLVLRQ�WR�UHGXFH�WKH�&DSLWDO�*DLQV�7D[�
�&*7��$OORZDQFH�IURP�e�������WR�e������WKLV�\HDU�DQG�WR�
e������LQ�$SULO�������7KLV�LV�OLNHO\�WR�LQFUHDVH�WKH�DSSHDO�
RI�LQYHVWPHQW�ERQGV�IRU�VRPH�LQYHVWRUV�ZKR�ZDQW�WR�
PLQLPLVH�,QKHULWDQFH�7D[��,+7��OLDELOLWLHV�ZKHQ�SDVVLQJ�RQ�
ZHDOWK��5HDG�WKH�IXOO�DUWLFOH�RQ�SDJH�����
7KH�8.�7UHDVXU\�KDV�EHHQ�UHFHLYLQJ�UHFRUG�EUHDNLQJ�

,QKHULWDQFH�7D[��,+7��UHFHLSWV��,+7�UHFHLSWV�DPRXQWHG�WR�
DSSUR[LPDWHO\�e�����ELOOLRQ�%ULWLVK�SRXQGV�LQ����������
FRPSDUHG�ZLWK�e�����ELOOLRQ�LQ�WKH�SUHYLRXV�ƓQDQFLDO�\HDU��
DFFRUGLQJ�WR�6WDWLVWD��2Q�SDJH�����ZH�FRQVLGHU�ZK\�,+7�
FDQ�EH�HPRWLRQDOO\�FKDOOHQJLQJ�IRU�LQGLYLGXDOV�DQG�IDPLOLHV�
ZKR�KDYH�WR�SD\�LW��RIWHQ�UHTXLULQJ�WKH�VDOH�RI�FKHULVKHG�
IDPLO\�DVVHWV�WR�VHWWOH�WKH�WD[�ELOO��7KDWōV�ZK\�VWDUWLQJ�HVWDWH�
SODQQLQJ�HDUO\�DQG�LPSOHPHQWLQJ�LW�LQ�VWDJHV�LV�HVVHQWLDO�
'LYRUFH�LV�D�FRPSOH[�SURFHVV�WKDW�RIWHQ�FRPHV�ZLWK�

YDULRXV�ƓQDQFLDO�FRQVLGHUDWLRQV�DQG�SUHSDULQJ�IRU�D�GLYRUFH�
LV�XQGRXEWHGO\�FKDOOHQJLQJ��HVSHFLDOO\�ZKHQ�LW�LQYROYHV�
XQWDQJOLQJ�\RXU�ƓQDQFHV��7KH�HPRWLRQDO�VWUDLQ�FDQ�PDNH�LW�
GLIƓFXOW�WR�PDNH�FOHDU�KHDGHG�GHFLVLRQV�DQG�WKH�ORQJ�WHUP�
FRQVHTXHQFHV�PD\�QRW�EH�LPPHGLDWHO\�DSSDUHQW��2Q�SDJH�
����ZH�H[SODLQ�ZK\�LWōV�FUXFLDO�WR�FDUHIXOO\�FRQVLGHU�WKH�
ƓQDQFLDO�DVSHFWV�RI�GLYRUFH�WR�HQVXUH�WKDW�\RX�FDQ�VXVWDLQ�
WKH�OLIHVW\OH�\RX�GHVLUH�SRVW�VHSDUDWLRQ�
3HQVLRQ�GUDZGRZQ�LV�D�ŴH[LEOH�ZD\�RI�WDNLQJ�LQFRPH�

IURP�\RXU�SHQVLRQ��LQWURGXFHG�DIWHU�WKH�SHQVLRQ�IUHHGRP�
UXOHV�LQ�$SULO�������%HIRUH�WKDW��WKH�JRYHUQPHQW�OLPLWHG�
KRZ�PXFK�LQFRPH�\RX�FRXOG�WDNH�IURP�\RXU�SHQVLRQ�
XQOHVV�\RX�KDG�RWKHU�VRXUFHV�RI�LQFRPH��DQG�DQQXLWLHV�
ZHUH�FRPPRQO\�XVHG�WR�SURYLGH�D�JXDUDQWHHG�LQFRPH�IRU�
OLIH��1RZDGD\V��\RX�KDYH�PRUH�ŴH[LELOLW\�LQ�DFFHVVLQJ�\RXU�
SHQVLRQ�IXQGV��DOORZLQJ�\RX�WR�WDNH�DV�PXFK�RU�DV�OLWWOH�DV�
\RX�ZDQW��7XUQ�WR�SDJH����WR�UHDG�WKH�IXOO�DUWLFOH�
$�FRPSOHWH�OLVW�RI�WKH�DUWLFOHV�IHDWXUHG�LQ�WKLV�LVVXH�

DSSHDUV�RSSRVLWH�

INFORMATION IS BASED ON OUR CURRENT UNDERSTANDING OF TAXATION LEGISLATION AND 
REGULATIONS. ANY LEVELS AND BASES OF, AND RELIEFS FROM, TAXATION ARE SUBJECT TO CHANGE.

THE VALUE OF INVESTMENTS MAY GO DOWN AS WELL AS UP, AND YOU MAY GET BACK LESS 
THAN YOU INVESTED.
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The content of the articles featured in this publication is for your general information and use only and is not intended to address your particular requirements. Articles should not be relied upon in their entirety and shall not be deemed to be, or constitute, advice. 
Although endeavours have been made to provide accurate and timely information, there can be no guarantee that such information is accurate as of the date it is received or that it will continue to be accurate in the future. No individual or company should act 
upon such information without receiving appropriate professional advice after a thorough examination of their particular situation. We cannot accept responsibility for any loss as a result of acts or omissions taken in respect of any articles. Thresholds, 
percentage rates and tax legislation may change in subsequent Finance Acts. Levels and bases of, and reliefs from, taxation are subject to change and their value depends on the individual circumstances of the investor. The value of your investments 
can go down as well as up and you may get back less than you invested. Past performance is not a reliable indicator of future results. The Financial Conduct Authority does not regulate tax advice, Inheritance Tax planning, estate planning, or Will writing.
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WANT TO LEARN MORE ABOUT HOW WE  
CAN HELP YOU MEET YOUR FINANCIAL GOALS?
Wealth planning isn’t a one-time event. It involves 
FRPSUHKHQVLYHO\�HYDOXDWLQJ�\RXU�FXUUHQW�DQG�IXWXUH�ƓQDQFLDO�
state regularly to formulate and evolve a plan to help meet your 
ƓQDQFLDO�JRDOV��3OHDVH�JHW�LQ�WRXFK�ZLWK�XV�IRU�PRUH�LQIRUPDWLRQ�
DERXW�KRZ�ZH�FDQ�KHOS�\RX�YLVXDOLVH�\RXU�ƓQDQFLDO�IXWXUH�



STARTING ESTATE PLANNING EARLY AND IMPLEMENTING IT IN STAGES IS DESIRABLE

The UK Treasury has been receiving record-breaking Inheritance Tax (IHT) receipts. IHT  
UHFHLSWV�DPRXQWHG�WR�DSSUR[LPDWHO\�e�����ELOOLRQ�%ULWLVK�SRXQGV�LQ����������FRPSDUHG�ZLWK�
e�����ELOOLRQ�LQ�WKH�SUHYLRXV�ƓQDQFLDO�\HDU[1].

For individuals and families who have to pay 
LW��,+7�FDQ�EH�HPRWLRQDOO\�FKDOOHQJLQJ��RIWHQ�
UHTXLULQJ�WKH�VDOH�RI�FKHULVKHG�IDPLO\�DVVHWV�
WR�VHWWOH�WKH�WD[�ELOO��7KDWōV�ZK\�VWDUWLQJ�HVWDWH�
planning early and implementing it in stages 
LV�HVVHQWLDO��$OVR��KDYLQJ�DQ�RSHQ�FRQYHUVDWLRQ�
DERXW�HVWDWH�SODQQLQJ�ZLWK�IDPLO\�PHPEHUV�
LV�YHU\�EHQHƓFLDO�EXW�GHSHQGV�RQ�IDPLO\�
G\QDPLFV�DQG�ZHDOWK�OHYHOV�

MINIMISE TAX LIABILITIES
+RZHYHU��IDPLOLHV�VKRXOG�WDNH�SURDFWLYH�PHDVXUHV�
WR�PLQLPLVH�WKH�SRVVLELOLW\�RI�IDFLQJ�D�VXEVWDQWLDO�
,+7�ELOO��%\�SODQQLQJ�DKHDG�DQG�VHHNLQJ�
SURIHVVLRQDO�DGYLFH��LQGLYLGXDOV�FDQ�HQVXUH�WKHLU�
DVVHWV�DUH�PDQDJHG�WR�PLQLPLVH�WD[�OLDELOLWLHV�
&UHDWLQJ�D�FRPSUHKHQVLYH�ZHDOWK�VWUDWHJ\�

LQYROYHV�FRQVLGHULQJ�YDULRXV�IDFWRUV��

HERE ARE SOME KEY POINTS TO KEEP IN MIND

LIFETIME CASH FLOW
:H�FDQ�KHOS�\RX�DVVHVV�\RXU�DVVHWV�DQG�
LQFRPH�WR�HQVXUH�ZH�VXSSRUW�\RXU�GHVLUHG�
OLIHVW\OH�WKURXJKRXW�\RXU�OLIHWLPH��%\�
XQGHUVWDQGLQJ�\RXU�FDVK�ŴRZ�QHHGV��ZH�FDQ�
DVVLVW�LQ�VWUXFWXULQJ�LQYHVWPHQWV�DQG�FUHDWLQJ�D�
VXVWDLQDEOH�ƓQDQFLDO�SODQ�

LIFETIME GIFTING
*LIWLQJ�FDQ�EH�D�YDOXDEOH�WRRO�LQ�ZHDOWK�SODQQLQJ��
DOORZLQJ�\RX�WR�UHGXFH�D�SRWHQWLDO�,+7�WD[�
EXUGHQ��:H�FDQ�JXLGH�\RX�RQ�WKH�YDULRXV�JLIWLQJ�
DOORZDQFHV�DQG�H[HPSWLRQV�DYDLODEOH��VXFK�DV�
WKH�DQQXDO�JLIWLQJ�DOORZDQFH��ZHGGLQJ�JLIWV�DQG�
JLIWV�IURP�QRUPDO�H[SHQGLWXUH�RXW�RI�LQFRPH��

TRUSTS
0RVW�WUXVWV�RIIHU�ŴH[LELOLW\�DQG�FRQWURO�RYHU�
KRZ�\RXU�DVVHWV�DUH�GLVWULEXWHG��7KH\�FDQ�
DOVR�KHOS�UHGXFH�WD[HV�RQ�LQKHULWDQFH��7KLV�
H[FOXGHV�$EVROXWH�7UXVWV��ZKHUH�FRQWURO�RYHU�

DVVHWV�LV�GLVFUHWLRQDU\��:RUNLQJ�FORVHO\�ZLWK�
XV��\RX�FDQ�H[SORUH�GLIIHUHQW�WUXVW�RSWLRQV�DQG�
XQGHUVWDQG�KRZ�WKH\�FDQ�EH�LQFRUSRUDWHG�
LQWR�\RXU�ZHDOWK�SODQQLQJ�VWUDWHJ\�

PENSIONS
Pensions are important in wealth planning, 
RIIHULQJ�WD[�DGYDQWDJHV�DQG�WKH�SRWHQWLDO�
IRU�ORQJ�WHUP�ƓQDQFLDO�VHFXULW\��:H�FDQ�KHOS�
\RX�QDYLJDWH�WKH�FRPSOH[LWLHV�RI�SHQVLRQV��
LQFOXGLQJ�ULVN�DVVHVVPHQW��DFFHVVLQJ�SHQVLRQ�
IXQGV�DQG�PD[LPLVLQJ�WD[�EHQHƓWV�

PROTECTION COVER
3URWHFWLQJ�\RXU�ORYHG�RQHV�LQ�WKH�HYHQW�RI�GHDWK�
RU�LOOQHVV�LV�FUXFLDO��:H�FDQ�DGYLVH�RQ�VHOHFWLQJ�
WKH�ULJKW�SURWHFWLRQ�SURGXFWV�WR�SURYLGH�OLTXLGLW\�
IRU�,+7�DQG�RWKHU�DVVRFLDWHG�FRVWV�

BUSINESS RELIEF
,QFRUSRUDWLQJ�EXVLQHVV�UHOLHI�LQWR�\RXU�ZHDOWK�
SODQQLQJ�VWUDWHJ\�FDQ�EH�DGYDQWDJHRXV�LI�\RX�
RZQ�D�EXVLQHVV�RU�KDYH�TXDOLI\LQJ�DVVHWV��:HōOO�
KHOS�\RX�XQGHUVWDQG�WKH�HOLJLELOLW\�FULWHULD�DQG�
KRZ�WR�OHYHUDJH�WKLV�UHOLHI�HIIHFWLYHO\�

FINANCIAL CONTROL AND ESTATE PLANNING
Creating a Will ensures that your assets 
DUH�GLVWULEXWHG�DFFRUGLQJ�WR�\RXU�ZLVKHV��
$GGLWLRQDOO\��DSSRLQWLQJ�D�/DVWLQJ�3RZHU�RI�
$WWRUQH\�SURYLGHV�VRPHRQH�ZLWK�ƓQDQFLDO�
FRQWURO�RYHU�\RXU�DVVHWV�DQG�SHDFH�RI�PLQG�LI�
\RX�FDQQRW�PDQDJH�\RXU�DIIDLUV�
(VWDWH�SODQQLQJ�LV�QRW�D�RQH�VL]H�ƓWV�DOO�

DSSURDFK��$OWKRXJK�WKHUH�LV�QR�UHTXLUHPHQW�
WR�DGGUHVV�,+7��SURDFWLYH�SODQQLQJ�FDQ�
PLQLPLVH�WKH�WD[�EXUGHQ�RQ�IDPLOLHV��6HHNLQJ�
SURIHVVLRQDO�DGYLFH�DQG�WDNLQJ�VWHSV�HDUO\�FDQ�
KHOS�UHGXFH�WKH�ULVN�RI�OHDYLQJ�ORYHG�RQHV�ZLWK�
D�ODUJHU�WD[�ELOO�WKDQ�QHFHVVDU\��W

Source data:
>�@�KWWSV���ZZZ�VWDWLVWD�FRP�VWDWLVWLFV��������XQLWHG�

kingdom-hmrc-tax-receipts-inheritance-tax/

THE VALUE OF YOUR INVESTMENTS CAN GO DOWN AS WELL 
AS UP, AND YOU MAY GET BACK LESS THAN YOU INVESTED.

THE TAX TREATMENT IS DEPENDENT ON  
INDIVIDUAL CIRCUMSTANCES AND MAY BE SUBJECT TO 

CHANGE IN FUTURE.

(67$7(�3/$11,1*b,6�127�5(*8/$7('�%<�7+(�),1$1&,$/�
CONDUCT AUTHORITY.

A PENSION IS A LONG-TERM INVESTMENT. THE  
FUND VALUE MAY FLUCTUATE AND CAN GO DOWN.  

YOUR EVENTUAL INCOME MAY DEPEND ON THE SIZE  
OF THE FUND AT RETIREMENT, FUTURE INTEREST RATES  

AND TAX LEGISLATION.

35(6(59,1*�:($/7+�)25�
FUTURE GENERATIONS

ESTATE PLANNING

03

WANT THE PEACE OF MIND TO  
TAX-EFFICIENTLY PASS ON YOUR  
WEALTH TO LOVED ONES? 
:KHQ�\RXōYH�ZRUNHG�KDUG�WR�EXLOG�XS�\RXU�ZHDOWK��\RX�
ZDQW�WKH�SHDFH�RI�PLQG�WR�SDVV�WKLV�RQ�WR�\RXU�ORYHG�
ones. There’s much to consider, especially if you have 
D�FRPSOH[�HVWDWH��:KR�VKRXOG�LW�JR�WR"�$QG�ZKHQ"�,V�
LW�VHQVLEOH�WR�SDVV�RQ�ZHDOWK�GXULQJ�\RXU�OLIHWLPH"�7R�
GLVFXVV�KRZ�ZH�FDQ�KHOS��GRQōW�KHVLWDWH�WR�FRQWDFW�XV�



WHY DEFINED CONTRIBUTION PENSIONS ARE EVEN MORE APPEALING FOR WEALTH TRANSFER

The announcement of the removal of the Lifetime Allowance (LTA) IURP�WKH���������WD[�\HDU�
LQ�0DUFKōV�6SULQJ�%XGJHW������KDV�PDGH�GHƓQHG�FRQWULEXWLRQ�SHQVLRQV�HYHQ�PRUH�DSSHDOLQJ�IRU�
ZHDOWK�WUDQVIHU��7KLV�EHQHƓWV�LQGLYLGXDOV�RYHU����ZKR�LQWHQG�WR�OHDYH�WKHLU�WD[�IUHH�OXPS�VXP�LQWDFW�
ZLWK�WKHLU�SHQVLRQ�WR�PD[LPLVH�WKHLU�EHQHƓWV�

There may be further changes to pension 
DOORZDQFH�UXOHV��+RZHYHU��UHPRYLQJ�WKH�/7$�
FKDUJH�DOORZV�IRU�DQ�XQOLPLWHG�VXP�WD[�IUHH�
IRU�LQGLYLGXDOV�ZKR�SDVV�DZD\�EHIRUH�DJH�����
$IWHU�WKH�DJH�RI�����WKH�VXP�ZLOO�EH�VXEMHFW�WR�
WD[DWLRQ�DW�WKH�EHQHƓFLDU\ōV�PDUJLQDO�UDWH��,W�LV�
LPSRUWDQW�WR�QRWH�WKDW�DOWKRXJK�WKH�FKDUJH�KDV�
EHHQ�UHPRYHG��DQ�/7$�FKHFN�VWLOO�WDNHV�SODFH�
WR�ZRUN�RXW�DYDLODEOH�WD[�IUHH�FDVK�DQG�WKH�
WD[DWLRQ�RI�FHUWDLQ�OXPS�VXP�SD\PHQWV�

WITHOUT INCURRING INHERITANCE TAX (IHT)
1HZ�UHVHDUFK�UHYHDOV�WKDW�DOPRVW�D�ƓIWK�RI�WKRVH�
DJHG�RYHU����������GR�QRW�SODQ�WR�DFFHVV�WKHLU�
WD[�IUHH�SHQVLRQ�FDVK��WR�HQDEOH�WKHP�WR�SDVV�
RQ�PRUH�ZHDOWK�WR�ORYHG�RQHV�ZLWKRXW�LQFXUULQJ�
,QKHULWDQFH�7D[�FKDUJHV>�@��0HQ�DUH�PRUH�OLNHO\�
WR�GR�WKLV�WKDQ�ZRPHQ��DQG�����RI�ZRUNHUV�
DOVR�SODQ�WR�OHDYH�WKHLU�WD[�IUHH�SHQVLRQ�FDVK�
ZKHUH�LW�LV�
3HQVLRQV�XVXDOO\�GRQōW�FRXQW�WRZDUGV�D�

SHUVRQōV�HVWDWH�IRU�,+7�SXUSRVHV��DQG�FDQ�EH�
SDVVHG�RQ�FRPSOHWHO\�WD[�IUHH�LI�VRPHRQH�
GLHV�EHIRUH�WKH�DJH�RI�����:LWK�QR�/7$�FKDUJH�
DQG�DQ�LQFUHDVHG�DQQXDO�SHQVLRQ�DOORZDQFH��
SHQVLRQV�KDYH�EHFRPH�DWWUDFWLYH�IRU�WKRVH�
ORRNLQJ�WR�PLWLJDWH�,+7��+RZHYHU��QHDUO\�WKUHH�
LQ�WHQ�RYHU���V�VD\�WKH\�ZHUH�XQDZDUH�RI�WKLV��

PENSION AS A TAX-FREE LUMP SUM 
7KH�UHVHDUFK�DOVR�IRXQG�WKDW�DOPRVW�KDOI�RI�
DOO�FRQVXPHUV�������EHOLHYH�WKDW�WKH�DPRXQW�
WKDW�FDQ�EH�WDNHQ�RXW�RI�D�SHQVLRQ�DV�D�WD[�IUHH�
OXPS�VXP�VKRXOG�LQFUHDVH�LQ�OLQH�ZLWK�LQŴDWLRQ�
,W�LV�ZRUWK�QRWLQJ�WKDW�VLQFH�WKH�/7$�KDV�EHHQ�

DEROLVKHG��WKH�DPRXQW�WKDW�FDQ�EH�WDNHQ�RXW�RI�

D�SHQVLRQ�DV�D�WD[�IUHH�OXPS�VXP�KDV�DOVR�EHHQ�
FDSSHG�DW�����RI�WKH�ROG�/7$��7KLV�PHDQV�WKDW�
LQGLYLGXDOV�DUH�FXUUHQWO\�OLPLWHG�WR�ZLWKGUDZLQJ�
D�PD[LPXP�RI�����RI�WKH�SUHYLRXV�/7$�DV�D�WD[�
IUHH�OXPS�VXP�IURP�WKHLU�SHQVLRQ��XQOHVV�DQ\�
SURWHFWLRQ�LV�LQ�SODFH�

HERE ARE SOME TIPS TO HELP ENSURE YOUR LOVED 
ONES BENEFIT FROM YOUR PENSION:
&KHFN�LI�\RXU�SHQVLRQ�RIIHUV�GHDWK�EHQHƓWV��
1RW�DOO�SHQVLRQV�SURYLGH�WKH�VDPH�OHYHO�RI�
ŴH[LELOLW\�ZKHQ�LW�FRPHV�WR�GHDWK�EHQHƓWV��
&KHFN�ZLWK�\RXU�SURYLGHU�WR�VHH�LI�\RXU�SHQVLRQ�
SODQ�DOORZV�\RX�WR�QRPLQDWH�EHQHƓFLDULHV�ZKR�
ZLOO�LQKHULW�\RXU�SHQVLRQ�VDYLQJV��DV�EHQHƓFLDU\�
GUDZGRZQ�PD\�QRW�EH�DQ�RSWLRQ�
6SHFLI\�\RXU�EHQHƓFLDULHV��While making a 
:LOO�FDQ�EH�EHQHƓFLDO�LQ�PDQ\�ZD\V��LW�XVXDOO\�
GRHVQōW�FRQWURO�ZKR�LQKHULWV�\RXU�SHQVLRQ�
VDYLQJV��<RXU�SHQVLRQ�SURYLGHU�RU�WUXVWHHV�KDYH�
WKH�ƓQDO�VD\�LQ�ZKHUH�\RXU�SHQVLRQ�VDYLQJV�
JR��1DPH�\RXU�EHQHƓFLDULHV�GLUHFWO\�ZLWK�\RXU�
pension provider or employer to ensure your 
ZLVKHV�DUH�FRQVLGHUHG�
5HJXODUO\�UHYLHZ�\RXU�EHQHƓFLDULHV��/LIH�
FLUFXPVWDQFHV�FKDQJH��DQG�UHYLHZLQJ�DQG�
XSGDWLQJ�\RXU�EHQHƓFLDULHV�DV�QHHGHG�LV�
HVVHQWLDO��0DMRU�OLIH�HYHQWV�OLNH�WKH�ELUWK�RI�
FKLOGUHQ��PDUULDJHV�RU�GLYRUFHV�FDQ�LPSDFW�
ZKR�\RX�ZDQW�WR�UHFHLYH�\RXU�SHQVLRQ�
VDYLQJV��8OWLPDWHO\�WKH�WUXVWHHV�RI�D�VFKHPH�
KDYH�GLVFUHWLRQ��6R�DOWKRXJK�WKHUH�DUH�QR�
JXDUDQWHHV��E\�NHHSLQJ�\RXU�EHQHƓFLDULHV�
XS�WR�GDWH��\RX�FDQ�HQVXUH�WKDW�\RXU�GHVLUHG�
EHQHƓFLDULHV�DUH�FRQVLGHUHG�ƓUVW�ZKHQ�LW�FRPHV�
WR�\RXU�SHQVLRQ�VDYLQJV�VKRXOG�\RX�SDVV�DZD\�

Consider the tax implications: Pensions 
FDQ�EH�D�WD[�HIƓFLHQW�ZD\�WR�SDVV�RQ�\RXU�
ZHDOWK�VLQFH�WKH\�DUH�QRW�W\SLFDOO\�VXEMHFW�WR�
,QKHULWDQFH�7D[��:LWK�WKH�UHPRYDO�RI�WKH�OLIHWLPH�
DOORZDQFH�FKDUJH��SHQVLRQV�RIIHU�DQ�HYHQ�PRUH�
DWWUDFWLYH�RSWLRQ�IRU�SDVVLQJ�RQ�\RXU�ZHDOWK�
WR�\RXU�ORYHG�RQHV��+RZHYHU��LWōV�HVVHQWLDO�
WR�FRQVLGHU�DQ\�SRWHQWLDO�WD[�OLDELOLWLHV�\RXU�
EHQHƓFLDULHV�PD\�IDFH�ZKHQ�UHFHLYLQJ�\RXU�
SHQVLRQ�IXQGV�
5HPHPEHU��VHHNLQJ�SURIHVVLRQDO�DGYLFH�

WDLORUHG�WR�\RXU�VSHFLƓF�FLUFXPVWDQFHV�
UHJDUGLQJ�ƓQDQFLDO�SODQQLQJ�DQG�SHQVLRQ�
PDWWHUV�LV�HVVHQWLDO��W

Source data:
[1] Opinium conducted research for Standard Life among 

������8.�DGXOWV�DJHG�����EHWZHHQ���Ŋ���0D\�������5HVXOWV�
KDYH�EHHQ�ZHLJKWHG�WR�EH�QDWLRQDOO\�UHSUHVHQWDWLYH�

A PENSION IS A LONG-TERM INVESTMENT NOT NORMALLY 
$&&(66,%/(�817,/�$*(��������)520�$35,/������81/(66�

THE PLAN HAS A PROTECTED PENSION AGE). 

THE VALUE OF YOUR INVESTMENTS (AND ANY INCOME 
FROM THEM) CAN GO DOWN AS WELL AS UP, WHICH 
WOULD HAVE AN IMPACT ON THE LEVEL OF PENSION 

BENEFITS AVAILABLE. 

YOUR PENSION INCOME COULD ALSO BE AFFECTED BY THE 
INTEREST RATES AT THE TIME YOU TAKE YOUR BENEFITS.

:,//�<28�0$.(�7+(� 
5,*+7�'(&,6,216�$5281'�
YOUR PENSION POT?
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DO YOU WANT TO DISCUSS CREATING 
A RETIREMENT PLAN TO GIVE YOU THE 
CONFIDENCE TO ENJOY LATER LIFE?
Retirement should be the golden age of your life. It’s 
ZKHQ�\RX�ƓQDOO\�UHOD[��HQMR\�QHZ�KREELHV��WUDYHO�RU�
VSHQG�WLPH�ZLWK�ORYHG�RQHV��%XW�UHWLUHPHQW�FDQ�RQO\�
EH�IXOO\�HQMR\HG�LI�\RX�KDYH�ƓQDQFLDO�IUHHGRP��7R�
GLVFXVV�\RXU�RSWLRQV�RU�WR�ƓQG�RXW�PRUH��SOHDVH�JHW�LQ�
WRXFK�ZLWK�XV�
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MAKE SURE YOU MAXIMISE YOUR RETIREMENT INCOME THROUGH ANNUITY SHOPPING

When it comes to using your pension pot, buying an annuity is one option that provides a 
UHJXODU�DQG�JXDUDQWHHG�UHWLUHPHQW�LQFRPH�IRU�HLWKHU�\RXU�OLIHWLPH�RU�D�Ɠ[HG�WHUP��+RZHYHU��LWōV�
important to note that purchasing an annuity is typically an irreversible decision. 

Do you know�WKDW�VKRSSLQJ�DURXQG�IRU�DQ�
DQQXLW\�FRXOG�HDUQ�\RX�e�������PRUH�RYHU�
your retirement?>�@�5HFHQW�DQDO\VLV�KDV�VKHG�
OLJKW�RQ�WKH�EHQHƓWV�RI�H[SORULQJ�\RXU�RSWLRQV�
UHJDUGLQJ�DQQXLWLHV��7KHUHIRUH��LW�EHFRPHV�
FUXFLDO�WR�FDUHIXOO\�FRQVLGHU�\RXU�RSWLRQV��
VHOHFW�WKH�DSSURSULDWH�W\SH�RI�DQQXLW\�DQG�
VWULYH�WR�VHFXUH�WKH�EHVW�SRVVLEOH�GHDO�

VALUABLE TOOL FOR RETIREMENT PLANNING
$QQXLWLHV�DUH�D�YDOXDEOH�WRRO�IRU�UHWLUHPHQW�
SODQQLQJ�DV�WKH\�RIIHU�D�UHOLDEOH�DQG�
SUHGLFWDEOH�LQFRPH�VWUHDP��RIWHQ�ODFNLQJ�LQ�
RWKHU�LQYHVWPHQW�RSWLRQV��)XUWKHUPRUH��FHUWDLQ�
DQQXLWLHV�FDQ�EH�OLQNHG�WR�LQŴDWLRQ�UDWHV��
SURYLGLQJ�VWDELOLW\�GXULQJ�SHULRGV�RI�HFRQRPLF�
YRODWLOLW\��7KLV�PDNHV�DQQXLWLHV�DWWUDFWLYH�IRU�
individuals prioritising risk aversion in their 
SHQVLRQ�VDYLQJV�VWUDWHJ\�
7KH�SULPDU\�GLIIHUHQFH�EHWZHHQ�DQQXLWLHV�

DQG�SHQVLRQ�GUDZGRZQ�SURGXFWV�LV�WKDW�
DQQXLWLHV�UHTXLUH�XVLQJ�WKH�HQWLUH�SHQVLRQ�
SRW�WR�SXUFKDVH�DQ�LQVXUDQFH�SURGXFW�
WKDW�SURYLGHV�D�Ɠ[HG�UHWLUHPHQW�LQFRPH��
,Q�FRQWUDVW��SHQVLRQ�GUDZGRZQ�SURGXFWV�
DOORZ�ŴH[LEOH�LQFRPH�ZLWKGUDZDOV�ZLWK�WKH�
UHPDLQLQJ�IXQGV�LQYHVWHG��

BALANCE SECURITY AND FLEXIBILITY 
Unlike pension drawdown arrangements, 
DQQXLWLHV�GR�QRW�W\SLFDOO\�SDVV�GRZQ�DQ\�
UHPDLQLQJ�IXQGV�WR�EHQHƓFLDULHV�DIWHU�WKH�
KROGHUōV�GHDWK��+RZHYHU��LW�LV�SRVVLEOH�WR�
EDODQFH�VHFXULW\�DQG�ŴH[LELOLW\�E\�SDUWLDOO\�
FRPELQLQJ�DQQXLWLHV�ZLWK�SHQVLRQ�GUDZGRZQ�

$FFRUGLQJ�WR�WKH�DQDO\VLV��D����\HDU�ROG�ZLWK�
D�e��������SHQVLRQ�SRW�FDQ�QRZ�SXUFKDVH�
DQ�DQQXLW\�ZLWK�DQ�DQQXDO�LQFRPH�RI�e�������
7KLV�UHSUHVHQWV�DQ�LQFUHDVH�RI�e����FRPSDUHG�
WR�WKH�SUHYLRXV�\HDU��7KH�VXUJH�LQ�LQWHUHVW�
UDWHV�KDV�UHVXOWHG�LQ�WKH�KLJKHVW�GHPDQG�IRU�
DQQXLWLHV�LQ�\HDUV�

IMPORTANCE OF SHOPPING AROUND
'DWD�IXUWKHU�HPSKDVLVHV�WKH�LPSRUWDQFH�RI�
VKRSSLQJ�DURXQG��,W�KDV�UHYHDOHG�WKDW�WKH�
GLIIHUHQFH�EHWZHHQ�WKH�EHVW�DQG�ZRUVW�DQQXLW\�
UDWHV�DYDLODEOH�FDQ�EH�VXEVWDQWLDO��)RU�D�
���\HDU�ROG�ZLWK�D�e��������SHQVLRQ�SRW��UDWHV�
FDQ�GLIIHU�E\�DV�PXFK�DV�������WUDQVODWLQJ�WR�
D�SRWHQWLDO�DQQXDO�LQFRPH�GLIIHUHQFH�RI�e����
RU�D�VWDJJHULQJ�e�������RYHU�WKH�DYHUDJH�
UHWLUHPHQW�SHULRG�
7KH�UHFHQW�IRFXV�RQ�DQQXLWLHV�FDQ�EH�

DWWULEXWHG�WR�ULVLQJ�LQWHUHVW�UDWHV��ZKLFK�KDYH�D�
WDQJLEOH�LPSDFW�RQ�WKH�LQFRPH�RI�WKRVH�ZKR�
KDYH�DOUHDG\�SXUFKDVHG�DQ�DQQXLW\��+RZHYHU��
LW�LV�HVVHQWLDO�WR�XQGHUVWDQG�WKDW�ZKLOH�UHFRUG�
rates are advantageous, they should be 
FRQVLGHUHG�SDUW�RI�D�EURDGHU�GLVFXVVLRQ��W

Source data:
[1] Research by Legal & General Retail as of 30/6/23 

EDVHG�RQ�D�VWDQGDUG�OLIHWLPH�DQQXLW\�ZLWK�D�UDWH�RI�������
IRU�D�VLQJOH�OLIH�ZLWK�D�e���N�SUHPLXP�����\HDUV�ROG��ZLWK�
D���\HDU�JXDUDQWHH�DQG�D�OHYHO�EHQHƓW�SDLG�PRQWKO\�LQ�

advance. Legal & General Retail estimates that an average 
���\HDU�ROG�ZLWK�D�VWDQGDUG�OHYHO�RI�KHDOWK�ZLOO�KDYH�D�OLIH�

expectancy of 90 years.

A PENSION IS A LONG-TERM INVESTMENT NOT NORMALLY 
$&&(66,%/(�817,/�$*(��������)520�$35,/������81/(66�

THE PLAN HAS A PROTECTED PENSION AGE). 

THE VALUE OF YOUR INVESTMENTS (AND ANY INCOME 
FROM THEM) CAN GO DOWN AS WELL AS UP, WHICH 
WOULD HAVE AN IMPACT ON THE LEVEL OF PENSION 

BENEFITS AVAILABLE. 

YOUR PENSION INCOME COULD ALSO  
BE AFFECTED BY THE INTEREST RATES AT  

THE TIME YOU TAKE YOUR BENEFITS.

BUILDING A RELIABLE 
,1&20(�675($0�)25� 
YOUR GOLDEN YEARS

LOOKING FOR A GUARANTEED INCOME 
THROUGHOUT YOUR LIFETIME?
Annuities continue to be attractive for individuals seeking 
peace of mind and the assurance of a guaranteed income 
throughout their lifetime. If you are contemplating an 
DQQXLW\��VSHDN�WR�XV�DQG�ZHōOO�H[SODLQ�KRZ�WR�DVVHVV�DOO�
your options. As the research suggests, shopping around 
is crucial in securing the best possible deal for your 
retirement income.
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HOW BONDS’ STRUCTURE AND TAX ADVANTAGES 
CAN HELP YOU PASS ON WEALTH

Investment bonds offer several benefits 
that some investors may be missing out 
on, and have become even more beneficial 
due to recent changes in tax regulations 
IROORZLQJ�WKH�&KDQFHOORUōV�GHFLVLRQ�
to reduce the Capital Gains Tax (CGT) 
$OORZDQFH�IURP�e�������WR�e������WKLV�
\HDU�DQG�WR�e������LQ�$SULO�������

MINIMISE INHERITANCE TAX
7KHVH�FKDQJHV�ZLOO�OLNHO\�DSSHDO�WR�LQYHVWRUV�
ZKR�ZDQW�WR�PLQLPLVH�,QKHULWDQFH�7D[��,+7��
OLDELOLWLHV�ZKHQ�SDVVLQJ�RQ�ZHDOWK��7KH�,+7�QLO�
UDWH�WKUHVKROG�KDV�UHPDLQHG�DW�e��������VLQFH�
��$SULO�������ZLWK�QR�LQGLFDWLRQV�RI�IXWXUH�
LQFUHDVHV��$V�D�UHVXOW��PRUH�LQGLYLGXDOV�DUH�
FRQVLGHULQJ�WUXVWV�WR�NHHS�WKHLU�PRQH\�RXWVLGH�
WKHLU�HVWDWHV��

Investors who have already utilised their ISA 
DOORZDQFHV�DQG�RWKHU�WD[�HIƓFLHQW�ZUDSSHUV��RU�
WKRVH�ZKR�KDYH�UHFHLYHG�VXEVWDQWLDO�ZLQGIDOO�
SD\PHQWV��VXFK�DV�LQKHULWDQFHV��FRXOG�EHQHƓW�
IURP�XVLQJ�LQYHVWPHQW�ERQGV��,QYHVWPHQW�ERQGV�
SULPDULO\�IDOO�LQWR�WZR�FDWHJRULHV��RQVKRUH�DQG�
RIIVKRUH��7KH�NH\�GLIIHUHQFH�LV�WKHLU�WD[�WUHDWPHQW��
ZKLFK�FDQ�VLJQLƓFDQWO\�LPSDFW�UHWXUQV��

ONSHORE BONDS
2QVKRUH�ERQGV�DUH�VXEMHFW�WR�8.�&RUSRUDWLRQ�
7D[��+RZHYHU��WKLV�WD[�LV�RIIVHW�E\�\RXU�
SURYLGHU��ZKLFK�PHDQV�\RX��DV�DQ�LQYHVWRU��GR�
QRW�KDYH�WR�ZRUU\�DERXW�LW�GLUHFWO\��:KLOH�WKLV�
PD\�VHHP�OLNH�DQ�DGYDQWDJH��LWōV�LPSRUWDQW�
WR�QRWH�WKDW�WKH�WD[�FRXOG�ORZHU�\RXU�UHWXUQ�
FRPSDUHG�WR�DQ�RIIVKRUH�ERQG�

OFFSHORE BONDS
2Q�WKH�RWKHU�KDQG��RIIVKRUH�ERQGV�DUH�LVVXHG�
IURP�RXWVLGH�WKH�8.��7KH�UHWXUQV�IURP�WKHVH�

ERQGV�UROO�XS�JURVV�RI�WD[�LQ�WKH�IXQGV��ZLWK�
WKH�H[FHSWLRQ�RI�:LWKKROGLQJ�7D[��7KLV�FDQ�
SRWHQWLDOO\�RIIHU�KLJKHU�UHWXUQV�FRPSDUHG�WR�
onshore bonds, depending on your personal 
WD[�VLWXDWLRQ�

UNDERSTANDING OF THE TAX RULES 
'HVSLWH�WKHVH�DGYDQWDJHV��WKH�UHVHDUFK�
UHYHDOV�WKDW�RQO\�D�PLQRULW\�RI�LQYHVWRUV�IXOO\�
XQGHUVWDQG�LQYHVWPHQW�ERQGV��+RZHYHU��
WKHUH�LV�SRWHQWLDO�LQWHUHVW�DPRQJ�FHUWDLQ�
GHPRJUDSKLFV��)RU�H[DPSOH���������PLOOLRQ��
RI�QRQ�ERQG�LQYHVWRUV�ZRXOG�FRQVLGHU�
LQYHVWLQJ�LQ�ERQGV��7KLV�LQWHUHVW�LV�SDUWLFXODUO\�
SUHYDOHQW�DPRQJ�PDVV�DIŴXHQW�FRQVXPHUV��
WKRVH�ZLWK�FKLOGUHQ�DJHG�EHWZHHQ���WR�����
DQG�LQGLYLGXDOV�ZLWK�D�KRXVHKROG�LQFRPH�RI�
e��������DQG�DERYH�
,W�LV�ZRUWK�QRWLQJ�WKDW�RQO\�����RI�8.�DGXOWV�

FODLP�WR�KDYH�D�FOHDU�XQGHUVWDQGLQJ�RI�WKH�WD[�
UXOHV�UHJDUGLQJ�ERQGV��7KLV�ODFN�RI�NQRZOHGJH�
FRXOG�KLQGHU�LQYHVWRUV�IURP�IXOO\�FDSLWDOLVLQJ�
RQ�WKH�EHQHƓWV�RIIHUHG�

NOT SUBJECT TO CAPITAL GAINS TAX
2QH�RI�WKH�NH\�DGYDQWDJHV�RI�LQYHVWPHQW�
ERQGV�LV�WKDW�WKH\�DUH�QRW�VXEMHFW�WR�&*7��
Onshore bonds are treated as having already 
SDLG�����WD[�RQ�DQ\�JDLQV�ZKHQ�FDOFXODWLQJ�
D�FKDUJHDEOH�JDLQ��,Q�UHDOLW\��WKH�DFWXDO�WD[�

INVESTMENT 
BONDS



INVESTMENT

07

GHGXFWHG�LV�OLNHO\�WR�EH�OHVV�WKDQ�WKLV�DPRXQW�
,Q�DGGLWLRQ��LQYHVWPHQW�ERQGV�FDQ�EH�

EHQHƓFLDO�IRU�,+7�SODQQLQJ��,I�KHOG�LQ�D�WUXVW��
WKH\�FDQ�EH�H[HPSW�IURP�,+7�DIWHU�VHYHQ�\HDUV��
+RZHYHU��GHVSLWH�WKLV�SRWHQWLDO�DGYDQWDJH��
RQO\�D�TXDUWHU�RI�ERQGKROGHUV�KDYH�ZULWWHQ�
WKHLU�ERQGV�LQ�WUXVW��ZKLFK�PHDQV�WKH�ERQGV�
ZRXOG�VWLOO�EH�FRQVLGHUHG�SDUW�RI�WKHLU�HVWDWH�
IRU�,+7�SXUSRVHV�

CHARGEABLE EVENT OCCURRING
,QYHVWRUV�FDQ�ZLWKGUDZ�XS�WR����RI�WKHLU�
LQLWLDO�LQYHVWPHQW�HDFK�\HDU�ZLWKRXW�WULJJHULQJ�
D�FKDUJHDEOH�HYHQW�RU�LQFXUULQJ�LPPHGLDWH�
WD[�OLDELOLW\��

)XUWKHUPRUH��WRS�VOLFLQJ�UHOLHI�LV�DYDLODEOH�
WR�UHGXFH�WD[�OLDELOLW\�ZKHQ�D�FKDUJHDEOH�
HYHQW�RFFXUV��7KLV�UHOLHI�FDQ�HOLPLQDWH�RU�
VLJQLƓFDQWO\�UHGXFH�DQ\�WD[�OLDELOLW\��ZKLFK�
FDQ�EH�DGYDQWDJHRXV�IRU�LQGLYLGXDOV�LQ�WKH�
DFFXPXODWLRQ�SKDVH�DQG�WKRVH�SUHSDULQJ�IRU�
UHWLUHPHQW��)RU�H[DPSOH��VRPHRQH�PD\�EH�D�
KLJKHU�UDWH�WD[SD\HU�ZKLOH�RZQLQJ�WKH�ERQG�
EXW�FDQ�EHFRPH�D�EDVLF�UDWH�WD[SD\HU�ZKHQ�
HQFDVKLQJ�LW�

MAKE INFORMED INVESTMENT DECISIONS
,QYHVWPHQW�ERQGV�DOVR�RIIHU�RSWLRQV�IRU�
DVVLJQLQJ�WKHP�EHWZHHQ�VSRXVHV��)URP�D�
WD[�SHUVSHFWLYH��WKH�DVVLJQPHQW�LV�JHQHUDOO\�
WUHDWHG�DV�LI�WKH�QHZ�RZQHU�KDG�DOZD\V�
RZQHG�WKH�ERQG��7KLV�FDQ�EH�SDUWLFXODUO\�
EHQHƓFLDO�LI�RQH�VSRXVH�LV�D�EDVLF�UDWH�
WD[SD\HU��DV�WKH\�PD\�KDYH�QR�WD[�WR�SD\�
XSRQ�HQFDVKPHQW�

Overall, investment bonds present 
QXPHURXV�DGYDQWDJHV��LQFOXGLQJ�WD[�EHQHƓWV��
WKDW�LQYHVWRUV�VKRXOG�FRQVLGHU��+RZHYHU��LW�
LV�FUXFLDO�IRU�LQGLYLGXDOV�WR�IXOO\�XQGHUVWDQG�
WKHVH�EHQHƓWV�DQG�WKH�WD[�UXOHV�DVVRFLDWHG�
ZLWK�ERQGV�LQ�RUGHU�WR�PDNH�LQIRUPHG�
LQYHVWPHQW�GHFLVLRQV��W

Source data:
>�@�/9 bUHVHDUFK�Ŋ�'RQōW�IRUJHW�WKH�EHQHƓW�RI�ERQGV�Ŋ

SXEOLVKHG����0D\b����

THE VALUE OF YOUR INVESTMENTS CAN GO  
DOWN AS WELL AS UP, AND YOU MAY  
GET BACK LESS THAN YOU INVESTED.

THE TAX TREATMENT IS DEPENDENT  
ON INDIVIDUAL CIRCUMSTANCES AND MAY BE  

SUBJECT TO CHANGE IN FUTURE.

(67$7(�3/$11,1*b,6�127�5(*8/$7('�%<� 
THE FINANCIAL CONDUCT AUTHORITY.

WANT TO LEARN MORE ABOUT UTILISING 
BONDS AS PART OF YOUR INVESTMENT PLAN?
An investment bond gives you the potential for 
PHGLXP�WR�ORQJ�WHUP�JURZWK�RQ�\RXU�PRQH\��
RYHU�ILYH�WR�WHQ�\HDUV�RU�PRUH��DORQJ�ZLWK�IXQG�
management expertise. You also get access to 
D�PL[WXUH�RI�IXQGV��ZKLFK�DUH�ORRNHG�DIWHU�E\�
professional investment managers. If you’d like to 
learn more about utilising bonds as part of your 
investment plan, please get in touch.

OFFSHORE BONDS ARE ISSUED 
FROM OUTSIDE THE UK. THE 
RETURNS FROM THESE BONDS 
ROLL UP GROSS OF TAX IN THE 
FUNDS, WITH THE EXCEPTION 
OF WITHHOLDING TAX. 



RETIREMENT

08

£1.3 BILLION PENSION TAX RELIEF UNCLAIMED BY  
PENSION SAVERS OVER A FIVE-YEAR PERIOD

According to recent research, higher rate 
and additional rate taxpayers in the UK 
leave millions of pounds of pension tax 
relief unclaimed yearly[1]. This amounts to a 
VWDJJHULQJ�WRWDO�RI�e����ELOOLRQ�RYHU�D�ƓYH�\HDU�
period. This unclaimed money could be in your 
pocket instead.

Pension tax relief is a government 
LQFHQWLYH�WR�HQFRXUDJH�LQGLYLGXDOV�WR�VDYH�
IRU�UHWLUHPHQW��,W�ERRVWV�\RXU�SHQVLRQ�
FRQWULEXWLRQV�EDVHG�RQ�\RXU�LQFRPH�OHYHO��
WKH�DPRXQW�ZKLFK�LV�EHLQJ�FRQWULEXWHG�DQG�
WKH�W\SH�RI�SHQVLRQ�VFKHPH�\RX�KDYH��7KH�
WZR�PDLQ�PHWKRGV�RI�UHFHLYLQJ�WD[�UHOLHI�DUH�
UHOLHI�DW�VRXUFH�DQG�QHW�SD\�

BOOST YOUR RETIREMENT SAVINGS
8QGHUVWDQGLQJ�KRZ�SHQVLRQ�WD[�
UHOLHI�ZRUNV�LV�LPSRUWDQW��DQG�VHHNLQJ�
SURIHVVLRQDO�ƓQDQFLDO�DGYLFH�HQVXUHV�
\RX�FODLP�HYHU\WKLQJ�\RXōUH�HQWLWOHG�WR��
'HSHQGLQJ�RQ�\RXU�WD[�EUDFNHW��\RX�PD\�
EH�HOLJLEOH�IRU����������RU�HYHQ�����WD[�
UHOLHI�RQ�\RXU�SHQVLRQ�FRQWULEXWLRQV��7DNLQJ�
DGYDQWDJH�RI�WKLV�UHOLHI�FDQ�VLJQLƓFDQWO\�
ERRVW�\RXU�UHWLUHPHQW�VDYLQJV�
,I�\RX�DUH�D�KLJKHU�UDWH�RU�DGGLWLRQDO�

UDWH�WD[SD\HU��UHYLHZLQJ�\RXU�SHQVLRQ�
FRQWULEXWLRQV�DQG�HQVXULQJ�\RX�PD[LPLVH�
\RXU�WD[�UHOLHI�EHQHƓWV�LV�HVVHQWLDO��'RLQJ�VR�
FDQ�VHFXUH�D�PRUH�FRPIRUWDEOH�UHWLUHPHQW�
DQG�PDNH�WKH�PRVW�RI�WKH�PRQH\�WKDW�
VKRXOG�ULJKWIXOO\�EH�\RXUV��,WōV�LPSRUWDQW�
WR�QRWH�WKDW�LQFRPH�UDWHV�YDU\�LQ�GLIIHUHQW�
SDUWV�RI�WKH�8.��VR�WKH�VSHFLƓF�UXOHV�PD\�
GLIIHU�GHSHQGLQJ�RQ�ZKHUH�\RX�OLYH�

TAX BENEFITS UPFRONT
7KH�PDLQ�UHDVRQ�ZK\�e����ELOOLRQ�LV�OHIW�
XQFODLPHG�LQ�WD[�UHOLHI�LV�WKDW�KLJKHU�UDWH�
DQG�DGGLWLRQDO�UDWH�WD[SD\HUV�RIWHQ�QHHG�
WR�FODLP�WKH�DGGLWLRQDO�WD[�UHOLHI�PDQXDOO\��
7KH�SURFHVV�FDQ�YDU\�GHSHQGLQJ�RQ�WKH�
W\SH�RI�SHQVLRQ�SODQ�RU�WKH�VHWXS�RI�\RXU�
HPSOR\HUōV�SHQVLRQ�VFKHPH�
,I�\RXōUH�LQ�D�ŌQHW�SD\ō�DUUDQJHPHQW��\RXōOO�

DXWRPDWLFDOO\�UHFHLYH�WD[�UHOLHI�EHFDXVH�\RXU�
SHQVLRQ�SD\PHQW�LV�GHGXFWHG�IURP�\RXU�
VDODU\�EHIRUH�WD[HV�DUH�DSSOLHG��7KLV�PHDQV�
\RX�UHFHLYH�WKH�WD[�EHQHƓWV�XSIURQW�

UNCLAIMED TAX RELIEF 
2Q�WKH�RWKHU�KDQG��LI�\RXōUH�LQ�D�ŌUHOLHI�DW�VRXUFHō�
DUUDQJHPHQW��VXFK�DV�D�SHUVRQDO�SHQVLRQ�SODQ�
RU�VRPH�ZRUNSODFH�SHQVLRQ�SODQV��\RXU�SHQVLRQ�
SD\PHQW�LV�GHGXFWHG�IURP�\RXU�VDODU\�DIWHU�
WD[HV��,Q�WKLV�FDVH��\RXU�SHQVLRQ�SURYLGHU�ZLOO�DGG�
EDVLF�UDWH�WD[�UHOLHI�������WR�\RXU�SD\PHQW�DQG�
FODLP�LW�EDFN�IURP�WKH�JRYHUQPHQW��
+RZHYHU��DQ\�KLJKHU�UDWH�RU�DGGLWLRQDO�

UDWH�UHOLHI�PXVW�EH�FODLPHG�E\�\RX�GLUHFWO\�
IURP�WKH�JRYHUQPHQW��7KHUH�LV�VR�PXFK�
XQFODLPHG�WD[�UHOLHI�EHFDXVH�PDQ\�KLJKHU�
DQG�DGGLWLRQDO�UDWH�WD[SD\HUV�DUH�XQDZDUH�
WKH\�QHHG�WR�FODLP�WKH�H[WUD�����RU�����WD[�
UHOLHI�RQ�WRS�RI�WKH�EDVLF�UDWH�UHOLHI�

MISSING OUT ON 
81&/$,0('�021(<� 
THAT COULD BE IN  
YOUR POCKET?



THERE ARE SEVERAL OPTIONS TO CLAIM BACK TAX 
RELIEF IF YOU’RE A HIGHER OR ADDITIONAL RATE 
TAXPAYER. HERE’S WHAT YOU NEED TO KNOW:

Determine your pension arrangement: 
)LUVWO\��ƓQGLQJ�RXW�ZKDW�NLQG�RI�DUUDQJHPHQW�
\RXōUH�D�SDUW�RI�LV�LPSRUWDQW��<RX�GRQōW�QHHG�
WR�WDNH�DQ\�DFWLRQ�LI�\RXōUH�LQ�D�QHW�SD\�
DUUDQJHPHQW��+RZHYHU��LI�\RXōUH�SDUW�RI�D�UHOLHI�
DW�VRXUFH�DUUDQJHPHQW��IROORZ�WKH�VWHSV�EHORZ�
Complete a self-assessment tax return: 
7R�FODLP�H[WUD�WD[�UHOLHI��\RX�FDQ�FRPSOHWH�D�
VHOI�DVVHVVPHQW�WD[�UHWXUQ��7KLV�FDQ�EH�GRQH�
RQOLQH��DQG�WKH�GHDGOLQH�IRU�RQOLQH�WD[�UHWXUQV�
LV�W\SLFDOO\����-DQXDU\�HDFK�\HDU��$OWHUQDWLYHO\��
\RX�FDQ�FRQWDFW�WKH�JRYHUQPHQW�GLUHFWO\�WR�
FODLP�WKH�WD[�UHOLHI�
Be aware of deadlines: ,I�\RX�FKRRVH�WR�VXEPLW�
a paper return, the deadline will be earlier, 
XVXDOO\����2FWREHU��,WōV�LPSRUWDQW�WR�NHHS�WUDFN�RI�
these deadlines and set reminders to ensure you 
VXEPLW�\RXU�FODLP�RQ�WLPH�
Receive your tax relief: 2QFH�\RX�KDYH�
FODLPHG�WKH�WD[�UHOLHI��\RX�ZLOO�HLWKHU�UHFHLYH�LW�
DV�D�UHEDWH�DW�WKH�HQG�RI�WKH�\HDU�RU�WKURXJK�
DQ�DGMXVWPHQW�WR�\RXU�WD[�FRGH��7KH�VSHFLƓF�
PHWKRG�RI�UHFHLYLQJ�WKH�UHOLHI�PD\�GHSHQG�
RQ�\RXU�LQGLYLGXDO�FLUFXPVWDQFHV�

$GGLWLRQDOO\��VXSSRVH�\RX�GLGQōW�XVH�
\RXU�IXOO�SHQVLRQ�FRQWULEXWLRQ�DOORZDQFH�
RYHU�WKH�SUHYLRXV�WKUHH�WD[�\HDUV��<RX�FDQ�
FRPELQH�WKLV�XQFODLPHG�WD[�UHOLHI�WR�PDNH�
D�RQH�RII��ODUJH�SHQVLRQ�FRQWULEXWLRQ��
7R�PHHW�WKH�FULWHULD��\RX�PXVW�KDYH�
FRQWULEXWHG�OHVV�WKDQ�e�������WR�\RXU�
SHQVLRQ�ODVW�\HDU��LQFOXGLQJ�WD[�UHOLHI���
EHHQ�D�PHPEHU�RI�D�SHQVLRQ�VFKHPH�IRU�
WKH�SDVW�WKUHH�\HDUV�DQG�15(��QRQ�UHOHYDQW�
HDUQLQJV��ZRXOG�QHHG�WR�EH�VXIILFLHQW�WR�
FRYHU�WKH�FRQWULEXWLRQ��
<RX�FDQ�XVH�\RXU�XQXVHG�DOORZDQFH�WR�

PDNH�D�ODUJHU�FRQWULEXWLRQ�WKLV�\HDU��7KH�
DQQXDO�SHQVLRQ�DOORZDQFH�XQWLO���$SULO������
ZDV�e�������SHU�\HDU���7KH�DQQXDO�SHQVLRQ�
DOORZDQFH�LQFUHDVHG�WR�e�������LQ�-XO\�WKLV�
\HDU�IROORZLQJ�WKH�6SULQJ�EXGJHW�FKDQJHV��W

Source data:
>�@�6WDQGDUG�/LIH�Ŋ�0LOOLRQV�XQFODLPHG�SHQVLRQ� 

WD[�UHOLHI�Ŋ�SXEOLVKHG����������

A PENSION IS A LONG-TERM INVESTMENT NOT NORMALLY 
$&&(66,%/(�817,/�$*(��������)520�$35,/������81/(66�

THE PLAN HAS A PROTECTED PENSION AGE). 

THE VALUE OF YOUR INVESTMENTS (AND ANY INCOME 
FROM THEM) CAN GO DOWN AS WELL AS UP, WHICH 
WOULD HAVE AN IMPACT ON THE LEVEL OF PENSION 

BENEFITS AVAILABLE. 

YOUR PENSION INCOME COULD ALSO BE AFFECTED BY THE 
INTEREST RATES AT THE TIME YOU TAKE YOUR BENEFITS.

YOUR OWN PERSONAL CIRCUMSTANCES,  
INCLUDING WHERE YOU LIVE IN THE UK, WILL HAVE AN 

IMPACT ON THE TAX YOU PAY. LAWS AND TAX RULES MAY 
CHANGE IN THE FUTURE.

RETIREMENT
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WILL YOUR PLANS REMAIN ON TRACK 
THROUGHOUT YOUR RETIREMENT JOURNEY?
What do your retirement plans look like? We’ll guide 
you through the various options to ensure your plans 
UHPDLQ�RQ�WUDFN�WKURXJKRXW�\RXU�UHWLUHPHQW�MRXUQH\��7R�
ƓQG�RXW�PRUH��FRQWDFW�XV�Ŋ�ZH�ORRN�IRUZDUG�WR�KHDULQJ�
from you.

UNDERSTANDING HOW PENSION TAX 
RELIEF WORKS IS IMPORTANT, AND 

SEEKING PROFESSIONAL FINANCIAL 
ADVICE ENSURES YOU CLAIM 

EVERYTHING YOU’RE ENTITLED TO.



TAKING PROACTIVE STEPS IN SECURING YOUR CHILD’S OR GRANDCHILD’S FINANCIAL FUTURE

Many parents and grandparents set aside money�IRU�WKH�QH[W�JHQHUDWLRQ�WR�KHOS�ZLWK�WKHLU�
ƓQDQFLDO�QHHGV��7KH�ULVLQJ�FRVW�RI�HGXFDWLRQ��KRXVLQJ��DQG�OLIH�LQ�JHQHUDO��KDV�FUHDWHG�FRQFHUQV�
DERXW�ƓQDQFLDO�VWDELOLW\�IRU�IXWXUH�JHQHUDWLRQV��

Increasingly, parents and grandparents want 
WR�HQVXUH�WKHLU�FKLOGUHQ�DQG�JUDQGFKLOGUHQ�
KDYH�WKH�ƓQDQFLDO�UHVRXUFHV�WR�QDYLJDWH�
WKHVH�FKDOOHQJHV�VXFFHVVIXOO\��$GGLWLRQDOO\��
D�JUHDWHU�DZDUHQHVV�RI�WKH�LPSRUWDQFH�RI�
ƓQDQFLDO�SODQQLQJ�DQG�ZHDOWK�DFFXPXODWLRQ�KDV�
SURPSWHG�PDQ\�LQGLYLGXDOV�WR�WDNH�SURDFWLYH�
VWHSV�LQ�VHFXULQJ�WKHLU�FKLOGUHQōV�ƓQDQFLDO�IXWXUHV�

INVESTING STRATEGICALLY 
6WDUWLQJ�HDUO\�DQG�LQYHVWLQJ�VWUDWHJLFDOO\�ZLOO�
HQDEOH�\RX�WR�SURYLGH�D�VROLG�IRXQGDWLRQ�IRU�
\RXU�FKLOGōV�RU�JUDQGFKLOGōV�HFRQRPLF�ZHOOEHLQJ��
7KH�GHVLUH�WR�JLYH�WKH�QH[W�JHQHUDWLRQ�D�KHDG�
VWDUW�LQ�OLIH�DQG�HPSRZHU�WKHP�WR�RYHUFRPH�DQ\�
ƓQDQFLDO�KXUGOHV�LV�D�GULYLQJ�IRUFH�EHKLQG�ZK\�
PDQ\�SDUHQWV�DQG�JUDQGSDUHQWV�IRFXV�RQ�VHWWLQJ�
DVLGH�PRQH\�IRU�FKLOGUHQ�DQG�JUDQGFKLOGUHQ�
:KHQ�FRQVLGHULQJ�WKH�WD[�LPSOLFDWLRQV�DQG�

KRZ�WR�DUUDQJH�\RXU�DIIDLUV�EHVW��WD[�HIƓFLHQW�
VWUXFWXUHV�OLNH�-XQLRU�,6$V��-,6$V��RU�EDUH�WUXVWV�
FDQ�EH�ZRUWK�H[SORULQJ�

PASSING ASSETS TO YOUNG PEOPLE
$�EDUH�WUXVW�LV�FRPPRQO\�XVHG�WR�SDVV�DVVHWV�WR�
\RXQJ�SHRSOH��,Q�D�EDUH�WUXVW��WKH�DVVHWV�DUH�KHOG�
LQ�WKH�QDPH�RI�WKH�WUXVWHH��W\SLFDOO\�D�SDUHQW�
RU�JUDQGSDUHQW��XQWLO�WKH�EHQHƓFLDU\�UHDFKHV�D�
VSHFLƓF�DJH��LQ�WKLV�FDVH�����
2Q�WKH�RWKHU�KDQG��D�-,6$�KDV�D�FXUUHQW�

DQQXDO�DOORZDQFH�RI�e�������WD[�\HDU����������
DQG�DQ\RQH�FDQ�FRQWULEXWH�WR�LW��7KHUH�LV�QR�

OLPLW�WR�WKH�DPRXQW�WKDW�FDQ�EH�VHWWOHG�LQ�D�EDUH�
WUXVW��ZKLOH�WKHUH�DUH�UHVWULFWLRQV�RQ�-,6$V��DQG�D�
FKDQJH�RI�EHQHƓFLDU\�LV�QRW�DOORZHG�

EXEMPT FROM INCOME OR CAPITAL GAINS TAX
$VVHWV�KHOG�LQ�D�-,6$�DUH�H[HPSW�IURP�,QFRPH�
RU�&DSLWDO�*DLQV�7D[��SURYLGLQJ�D�VLJQLƓFDQW�WD[�
DGYDQWDJH��+RZHYHU��WD[HV�VWLOO�DSSO\�WR�DVVHWV�
KHOG�LQ�EDUH�WUXVWV��,I�WKH�IXQGV�LQ�D�EDUH�WUXVW�
FRPH�IURP�WKH�SDUHQWV��DQG�WKH�UHWXUQ�LV�e����
SHU�DQQXP�RU�PRUH��WKH�,QFRPH�7D[�ZLOO�EH�
DSSOLHG�WR�WKH�SDUHQW�
,I�D�JUDQGSDUHQW�FRQWULEXWHV��WKH�DVVHWV�DUH�

WD[HG�DV�EHORQJLQJ�WR�WKH�JUDQGFKLOG��XVXDOO\�
UHVXOWLQJ�LQ�D�ORZHU�WD[�EXUGHQ��&RQWULEXWLRQV�
WR�EDUH�WUXVWV�DQG�-,6$V�DUH�SRWHQWLDOO\�
H[HPSW�WUDQVIHUV�IRU�,QKHULWDQFH�7D[�SXUSRVHV�
LI�WKH�GRQRU�VXUYLYHV�IRU�VHYHQ�\HDUV�IURP�WKH�
GDWH�RI�WKH�JLIW�

PAYING FOR SCHOOL FEES
5HJDUGLQJ�DFFHVV�WR�WKH�IXQGV��PRQH\�FDQ�
EH�ZLWKGUDZQ�IURP�D�EDUH�WUXVW�ZKLOH�WKH�
EHQHƓFLDU\�LV�VWLOO�D�PLQRU��DV�ORQJ�DV�LW�LV�
XVHG�IRU�WKHLU�EHQHƓW��VXFK�DV�IRU�VFKRRO�IHHV��
&RQYHUVHO\��IXQGV�FDQQRW�EH�ZLWKGUDZQ�IURP�
D�-,6$�XQWLO�WKH�EHQHƓFLDU\�UHDFKHV�WKH�DJH�
RI�����EXW�WKH\�FDQ�DVVXPH�FRQWURO�RI�WKH�
DFFRXQW�IURP�WKH�DJH�RI����
2QH�FRPPRQ�FRQFHUQ�ZLWK�-,6$V�DQG�EDUH�

WUXVWV�LV�ZKDW�KDSSHQV�ZKHQ�WKH�FKLOG�WXUQV����
DQG�JDLQV�DVVHW�DFFHVV��$W�WKLV�SRLQW��WKH\�KDYH�

FRQWURO�RYHU�WKH�IXQGV��DQG�WKHUH�PD\�EH�OLWWOH�
WKDW�FDQ�EH�GRQH�LI�WKH�PRQH\�LV�PLVXVHG��

SETTING ASIDE A PORTION OF SAVINGS
7UXVWHHV�RI�EDUH�WUXVWV�KDYH�D�GXW\�WR�LQIRUP�
WKH�EHQHƓFLDU\�DERXW�WKH�WUXVWōV�H[LVWHQFH�
ZKHQ�WKH\�WXUQ�����DQG�LQFRPH�IURP�WKH�
WUXVW�VKRXOG�EH�UHSRUWHG�RQ�WKH�EHQHƓFLDU\ōV�
WD[�UHWXUQ��PDNLQJ�LW�GLIƓFXOW�WR�LJQRUH�WKH�
WUXVWōV�H[LVWHQFH�
,WōV�ZRUWK�FRQVLGHULQJ�DOWHUQDWLYHV�WR�-,6$V�

DQG�EDUH�WUXVWV��VXFK�DV�VHWWLQJ�DVLGH�D�SRUWLRQ�RI�
\RXU�VDYLQJV�IRU�\RXU�FKLOGUHQ�RU�JUDQGFKLOGUHQ��
0RUH�FRPSOH[�WUXVW�DQG�LQKHULWDQFH�
arrangements are also available, and you should 
DOZD\V�REWDLQ�SURIHVVLRQDO�DGYLFH��W

THE VALUE OF YOUR INVESTMENTS CAN  
GO DOWN AS WELL AS UP, AND YOU MAY GET  

BACK LESS THAN YOU INVESTED.

THE TAX TREATMENT IS DEPENDENT ON  
INDIVIDUAL CIRCUMSTANCES AND MAY BE  

SUBJECT TO CHANGE IN FUTURE.

6$9,1*�)25�7+(� 
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READY TO BUILD YOUR CHILD OR 
GRANDCHILD’S FINANCIAL FUTURE  
WITH SMART ADVICE?
Investing early for your children or grandchildren 
can give them a significant financial headstart. As 
the costs of private education, university, getting 
RQ�WKH�SURSHUW\�ODGGHU�DQG�ZHGGLQJV�FRQWLQXH�WR�
JURZ��WR�ILQG�RXW�PRUH�DERXW�LQYHVWLQJ�IRU�\RXU�
children or grandchildren, please speak to us.



UNTANGLING YOUR FINANCES AND NAVIGATING THE FINANCIAL ASPECTS OF DIVORCE

Divorce is a complex process WKDW�RIWHQ�FRPHV�ZLWK�YDULRXV�ƓQDQFLDO�FRQVLGHUDWLRQV��DQG�SUHSDULQJ�IRU�D�GLYRUFH�LV�XQGRXEWHGO\�
FKDOOHQJLQJ��HVSHFLDOO\�ZKHQ�LW�LQYROYHV�XQWDQJOLQJ�\RXU�ƓQDQFHV��7KH�HPRWLRQDO�VWUDLQ�FDQ�PDNH�LW�GLIƓFXOW�WR�PDNH�FOHDU�KHDGHG�
decisions, and the long-term consequences may not be immediately apparent. 

It is crucial to carefully consider�WKH�ƓQDQFLDO�
DVSHFWV�RI�GLYRUFH�WR�HQVXUH�\RX�FDQ�VXVWDLQ�
WKH�OLIHVW\OH�\RX�GHVLUH�SRVW�VHSDUDWLRQ��,WōV�
GHVLUDEOH�WR�VHHN�OHJDO�DQG�ƓQDQFLDO�DGYLFH�
IURP�SURIHVVLRQDOV�VSHFLDOLVLQJ�LQ�GLYRUFH�
FDVHV��2XU�WHDP�LV�KHUH�WR�DVVLVW�\RX�LQ�
QDYLJDWLQJ�WKH�ƓQDQFLDO�DVSHFWV�RI�GLYRUFH�

HERE ARE SOME FINANCIAL CONSIDERATIONS

CREATE A LIST OF ASSETS
&UHDWH�D�FRPSUHKHQVLYH�OLVW�RI�DOO�DVVHWV��
LQFOXGLQJ�SURSHUWLHV��SHQVLRQV��LQYHVWPHQWV��
EXVLQHVVHV�\RX�RZQ�DQG�RWKHU�ƓQDQFLDO�
DFFRXQWV��,QFOXGH�DFFXUDWH�YDOXDWLRQV��DQG�EH�
VXUH�WR�QRWH�GRZQ�ERWK�MRLQW�DQG�LQGLYLGXDO�
DVVHWV��$GGLWLRQDOO\��GRFXPHQW�\RXU�LQFRPH�
DQG�RXWJRLQJV��ERWK�MRLQW�DQG�LQGLYLGXDO��WR�
FOHDUO\�XQGHUVWDQG�\RXU�ƓQDQFLDO�VWDQGLQJ��
7KLV�ZLOO�FODULI\�ZKDW�QHHGV�WR�EH�GLYLGHG�DQG�
KHOS�ZLWK�DFFXUDWH�YDOXDWLRQ�

BUDGET FOR THE FUTURE
&RQVLGHU�\RXU�SRVW�GLYRUFH�ƓQDQFLDO�JRDOV�
DQG�SODQ�DFFRUGLQJO\��6WDUW�VDYLQJ�DQG�
EXGJHWLQJ�LQ�DGYDQFH�WR�DOLJQ�ZLWK�WKH�OLIH�
\RX�HQYLVLRQ�IRU�\RXUVHOI�DIWHU�WKH�GLYRUFH��
5HPHPEHU�WKDW�ZKDW�\RX�GHVLUH�ƓQDQFLDOO\�
IURP�WKH�GLYRUFH�PD\�QRW�QHFHVVDULO\�DOLJQ�
ZLWK�WKH�RXWFRPH��2EWDLQ�D�FRS\�RI�\RXU�
FUHGLW�UHSRUW��HVSHFLDOO\�LI�\RX�DQWLFLSDWH�
needing a new mortgage or taking on new 
ƓQDQFLDO�UHVSRQVLELOLWLHV��$�FUHGLW�UHSRUW�
ZLOO�SURYLGH�LQVLJKW�LQWR�DQ\�MRLQW�OHQGLQJ�
RU�OLDELOLWLHV�\RX�PD\�VWLOO�EH�UHVSRQVLEOH�IRU�
DIWHU�WKH�GLYRUFH�

CONSIDER THE DIVISION OF YOUR HOME
7KHUH�DUH�VHYHUDO�RSWLRQV�IRU�GLYLGLQJ�
\RXU�KRPH��VXFK�DV�VHOOLQJ�LW��RQH�SDUWQHU�

EX\LQJ�RXW�WKH�RWKHUōV�VKDUH�RU�PDLQWDLQLQJ�
MRLQW�RZQHUVKLS�XQWLO�FHUWDLQ�FLUFXPVWDQFHV�
DULVH��,WōV�LPSRUWDQW�WR�FRQVLGHU�WKH�ƓQDQFLDO�
LPSOLFDWLRQV�RI�HDFK�RSWLRQ��.HHSLQJ�WKH�
KRPH�PD\�EH�FKDOOHQJLQJ��HVSHFLDOO\�LI�
managing mortgage repayments on a single 
LQFRPH�EHFRPHV�GLIƓFXOW��&RQVXOW�D�ƓQDQFLDO�
SURIHVVLRQDO�WR�DVVHVV�WKH�ƓQDQFLDO�YLDELOLW\�RI�
HDFK�RSWLRQ�

SEEK ADVICE ON SPLITTING PENSIONS
'XULQJ�GLYRUFH�SURFHHGLQJV��LW�LV�HVVHQWLDO�
WR�FRQVLGHU�WKH�GLYLVLRQ�RI�SHQVLRQ�VDYLQJV��
RIWHQ�RYHUORRNHG�LQ�IDYRXU�RI�RWKHU�DVVHWV�OLNH�
WKH�IDPLO\�KRPH��'LYLGLQJ�SHQVLRQV�FDQ�KDYH�
ORQJ�ODVWLQJ�HIIHFWV�RQ�\RXU�ƓQDQFLDO�VHFXULW\��
7KHUH�DUH�WZR�FRPPRQO\�XVHG�PHWKRGV�
IRU�GLYLGLQJ�SHQVLRQV�GXULQJ�D�GLYRUFH�
RU�VHSDUDWLRQ��3HQVLRQ�VKDULQJ�LQYROYHV�
splitting one or more pensions between 
WKH�VHSDUDWLQJ�SDUWQHUV��$OWHUQDWLYHO\��ZLWK�
SHQVLRQ�RIIVHWWLQJ��WKH�YDOXH�RI�WKH�SHQVLRQ�
ULJKWV�LV�EDODQFHG�DJDLQVW�RWKHU�DVVHWV��VXFK�
DV�SURSHUW\�RU�VDYLQJV��7KLV�DSSURDFK�DOORZV�
IRU�D�PRUH�ŴH[LEOH�DQG�FXVWRPLVHG�DVVHW�
GLYLVLRQ�EDVHG�RQ�WKH�VHSDUDWLQJ�SDUWQHUVō�
XQLTXH�FLUFXPVWDQFHV�

EVALUATE SAVINGS AND INVESTMENTS
7KH�SURFHVV�LV�XVXDOO\�VWUDLJKWIRUZDUG�ZKHQ�
VSOLWWLQJ�FDVK�VDYLQJV�DFFRXQWV�GXULQJ�D�
GLYRUFH��2QH�SDUWQHU�FDQ�WUDQVIHU�PRQH\�
IURP�WKHLU�DFFRXQW�WR�WKHLU�H[�VSRXVHōV�
DFFRXQW��+RZHYHU��LI�\RX�KDYH�,QGLYLGXDO�
6DYLQJV�$FFRXQWV��,6$V���\RX�RU�\RXU�
H[�VSRXVH�ZRXOG�QHHG�WR�ZLWKGUDZ�WKH�
PRQH\�ƓUVW�DQG�WKHQ�SURYLGH�LW�WR�WKH�RWKHU�
SDUWQHU��,WōV�LPSRUWDQW�WR�QRWH�WKDW�GLYLGLQJ�
LQYHVWPHQWV�DQG�VDYLQJV�PD\�KDYH�WD[�
LPSOLFDWLRQV�DQG�LQYROYH�FKDUJHV��7KHUHIRUH��

VHHNLQJ�SURIHVVLRQDO�ƓQDQFLDO�DGYLFH�LV�
FUXFLDO�WR�HQVXUH�WKDW�WKH�GLYLVLRQ�LV�GRQH�
DSSURSULDWHO\�DQG�LV�ƓQDQFLDOO\�EHQHƓFLDO�

BE AWARE OF CGT LIABILITIES
&DSLWDO�*DLQV�7D[��&*7��PD\�DSSO\�ZKHQ�
WUDQVIHUULQJ�DVVHWV�GXULQJ�D�GLYRUFH��$V�
RI���$SULO�������QHZ�UXOHV�KDYH�EHHQ�
LPSOHPHQWHG�WKDW�H[WHQG�WKH�WLPH�IUDPH�IRU�
VHSDUDWLQJ�SDUWQHUV�WR�WUDQVIHU�DVVHWV�ZLWKRXW�
LQFXUULQJ�&*7��8QGHU�WKH�QHZ�UXOHV��\RX�QRZ�
KDYH�XS�WR�WKUHH�\HDUV�IURP�WKH�HQG�RI�WKH�
WD[�\HDU�LQ�ZKLFK�\RX�VHSDUDWH�WR�PDNH�WKHVH�
WUDQVIHUV�ZLWKRXW�IDFLQJ�&*7�OLDELOLWLHV��W

THIS ARTICLE DOES NOT CONSTITUTE TAX OR LEGAL 
ADVICE AND SHOULD NOT BE RELIED UPON AS SUCH. 
YOUR OWN PERSONAL CIRCUMSTANCES, INCLUDING 

WHERE YOU LIVE IN THE UK, WILL HAVE AN IMPACT ON 
THE TAX YOU PAY. LAWS AND TAX RULES MAY CHANGE IN 

THE FUTURE. SEEK PROFESSIONAL ADVICE.

MONEY AND DIVORCE
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NEED PROFESSIONAL ADVICE TO  
TAKE THE FIRST STEP TOWARDS  
A SECURE FINANCIAL FUTURE?
5HJDUGOHVV�RI�\RXU�VSHFLILF�QHHGV��ZH�DUH�
committed to providing the support and 
guidance you require during this challenging 
time. We understand the complexities of divorce 
and finances and are here to help you make 
informed decisions. Contact us today to schedule 
D�FRQVXOWDWLRQ�DQG�WDNH�WKH�ILUVW�VWHS�WRZDUGV�D�
secure financial future.



GREATER FLEXIBILITY IN ACCESSING YOUR PENSION FUNDS

3HQVLRQ�GUDZGRZQ�LV�D�ŴH[LEOH�ZD\�RI�WDNLQJ�LQFRPH�IURP�\RXU�SHQVLRQ� introduced after 
WKH�SHQVLRQ�IUHHGRP�UXOHV�LQ�$SULO�������%HIRUH�WKDW��WKH�JRYHUQPHQW�OLPLWHG�KRZ�PXFK�LQFRPH�
\RX�FRXOG�WDNH�IURP�\RXU�SHQVLRQ�XQOHVV�\RX�KDG�RWKHU�VRXUFHV�RI�LQFRPH��DQG�DQQXLWLHV�ZHUH�
commonly used to provide a guaranteed income for life.

1RZDGD\V��\RX�KDYH�PRUH�ŴH[LELOLW\ in 
DFFHVVLQJ�\RXU�SHQVLRQ�IXQGV��DOORZLQJ�
\RX�WR�WDNH�DV�PXFK�RU�DV�OLWWOH�DV�\RX�ZDQW��
+RZHYHU��\RX�PXVW�EH�DZDUH�RI�SRWHQWLDO�
WD[�FRQVHTXHQFHV�LI�\RX�ZLWKGUDZ�WKH�HQWLUH�
DPRXQW�DW�RQFH��6RPH�LQGLYLGXDOV�SUHIHU�
WR�LQYHVW�WKHLU�SHQVLRQ�IXQGV�IRU�SRWHQWLDOO\�
KLJKHU�JURZWK�UDWHV�UDWKHU�WKDQ�RSWLQJ�IRU�
DQQXLWLHV�RU�D�FRPELQDWLRQ�RI�ERWK�RSWLRQV�

SPECIFIC TAX IMPLICATIONS TO CONSIDER
,WōV�HVVHQWLDO�WR�VHHN�SURIHVVLRQDO�DGYLFH�
ZHOO�EHIRUH�UHWLUHPHQW�WR�HQVXUH�WKDW�\RX�
KDYH�D�FOHDU�XQGHUVWDQGLQJ�RI�\RXU�LQFRPH�
UHTXLUHPHQWV�DQG�KRZ�PXFK�\RX�QHHG�WR�
KDYH�LQYHVWHG�WR�PHHW�WKHVH�QHHGV��'RLQJ�
VR�DOORZV�\RX�WR�DFFHVV�\RXU�PRQH\�LQ�D�
ZD\�WKDW�VXLWV�\RXU�ƓQDQFLDO�JRDOV��:DLWLQJ�
XQWLO�WKH�ODVW�PLQXWH�FDQ�PDNH�WKH�SURFHVV�
PRUH�FKDOOHQJLQJ�
:KHQ�DFFHVVLQJ�\RXU�SHQVLRQ��WKHUH�DUH�

VSHFLƓF�WD[�LPSOLFDWLRQV�WR�FRQVLGHU��2QFH�
\RX�UHDFK�WKH�DJH�RI�����\RX�FDQ�WDNH�XS�WR�
����RI�\RXU�SHQVLRQ�FRPSOHWHO\�WD[�IUHH��
<RX�GRQōW�KDYH�WR�WDNH�WKH�IXOO�����LQ�RQH�JR��
PDQ\�SHRSOH�FKRRVH�WR�GULS�WKHLU�WD[�IUHH�
FDVK�RXW�VORZO\��7KLV�DOORZV�WKHP�WR�EHQHƓW�
IURP�FRQWLQXHG�JURZWK�LQ�WKH�UHPDLQLQJ�
SHQVLRQ�ZKLOH�UHJXODUO\�DFFHVVLQJ�D�SRUWLRQ�
RI�WKHLU�WD[�IUHH�FDVK�IRU�WD[�HIƓFLHQF\��

WITHDRAWALS FROM YOUR PENSION
8QFU\VWDOOLVHG�SHQVLRQ�OXPS�VXP�UXOHV�
DSSO\�WR�DFKLHYH�WKLV��DQG�RQO\�����RI�HDFK�
ZLWKGUDZDO�LV�SDLG�WD[�IUHH��,WōV�LPSRUWDQW�WR�

QRWH�WKDW�DQ\�ZLWKGUDZDOV�IURP�\RXU�SHQVLRQ��
H[FOXGLQJ�WKH�WD[�IUHH�FDVK��DUH�WD[HG�DW�\RXU�
PDUJLQDO�,QFRPH�7D[�UDWH��7KHUHIRUH��FDXWLRQ�
LV�UHTXLUHG�EHIRUH�WDNLQJ�D�OXPS�VXP�IURP�
\RXU�SHQVLRQ��<RX�FRXOG�HDVLO\�EH�SXVKHG�
LQWR�D�KLJKHU�WD[�EDQG�LI�\RX�ZLWKGUDZ�D�
VLJQLƓFDQW�DPRXQW�LQ�D�VLQJOH�WD[�\HDU�
2EWDLQLQJ�SURIHVVLRQDO�ƓQDQFLDO� 

DGYLFH�ZLOO�HQDEOH�\RX�WR�EXLOG� 
DVVHWV�ZLWKLQ�PXOWLSOH�WD[�YHKLFOHV� 
alongside your pension to  
UHGXFH�\RXU�WD[�EXUGHQ��%\� 
GLYHUVLI\LQJ�\RXU�LQFRPH� 
VRXUFHV��\RX�FDQ�HIIHFWLYHO\� 
PDQDJH�\RXU�WD[�REOLJDWLRQV��W

A PENSION IS A LONG-TERM INVESTMENT NOT NORMALLY 
$&&(66,%/(�817,/�$*(��������)520�$35,/������81/(66�

THE PLAN HAS A PROTECTED PENSION AGE). 

THE VALUE OF YOUR INVESTMENTS (AND ANY INCOME 
FROM THEM) CAN GO DOWN AS WELL AS UP, WHICH 
WOULD HAVE AN IMPACT ON THE LEVEL OF PENSION 

BENEFITS AVAILABLE. 

YOUR PENSION INCOME COULD ALSO BE AFFECTED BY THE 
INTEREST RATES AT THE TIME YOU TAKE YOUR BENEFITS.

YOUR OWN PERSONAL CIRCUMSTANCES,  
INCLUDING WHERE YOU LIVE IN THE UK, WILL HAVE AN 

IMPACT ON THE TAX YOU PAY. LAWS AND TAX RULES MAY 
CHANGE IN THE FUTURE.

PENSION DRAWDOWN
  RETIREMENT
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READY TO DISCUSS YOUR  
RETIREMENT GOALS?
3HQVLRQ�GUDZGRZQ�DOORZV�\RX�WR�DFFHVV�\RXU�PRQH\�
DV�DQG�ZKHQ�QHHGHG�ZLWKLQ�VSHFLƓF�WD[�UXOHV��<RX�
also need to ensure that your pension scheme 
VXSSRUWV�ŴH[L�DFFHVV�GUDZGRZQ��LI�LW�GRHVQōW��\RX�
PD\�QHHG�WR�WUDQVIHU�\RXU�IXQGV��7R�ƓQG�RXW�PRUH��
please contact us to tell us about your retirement 
JRDOV�DQG�KRZ�ZH�FDQ�KHOS�\RX�WHEN ACCESSING YOUR 

PENSION, THERE ARE SPECIFIC 
TAX IMPLICATIONS TO 
CONSIDER. ONCE YOU REACH 
THE AGE OF 55, YOU CAN TAKE 
UP TO 25% OF YOUR PENSION 
COMPLETELY TAX-FREE. 


